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Abstract
White-collar crimes have been rampant in society in both developed and developing countries. According to Van Slyke et al. (2016), the term white-collar crime was developed in 1939. It refers to a wide range of fraud-related crimes that mostly occur in organizations when people use unscrupulous acts to gain financial benefits. In most cases, these crimes involve the use of deceit, breach of trust, and concealment. Over time, these crimes have continually evolved as society continues to advance. As a result, more and more significant similar crimes have continually been reported, especially in the developed world. The witnessed aftermath of white-collar crimes has been adverse, especially on the structure of different nations' economies, including the global economy. For instance, various white-collar crimes significantly contributed to the development of the 2007 to 2008 financial crises. Excellent examples include mortgage fraud in the US and banks' privatization in Iceland (Ryder et al., 2017).Therefore, to avoid the occurrence of similar and more disastrous financial-related events; there is a need to develop effective strategies to address this societal issue. 
Furthermore, conducting a study to establish the most effective strategies to eradicate white-collar crimes will offer a valuable contribution to eradicating this societal problem. Therefore, the study conducted utilized qualitative research methodology to acquire and analyze data from secondary research sources to meet the objectives of the study. The study's significant findings are based on understanding white-collar crime dynamics, analyzing the previously implemented strategies to eradicate white-collar crime, and the proposed strategies to solve the same. Therefore, under the findings on the understanding of white-collar crime, it was established that this type of crime is often associated with people of a higher social class. Over time, it has been almost impossible to solve this type of crime, even for investigative authorities. Moreover, various nations have previously implemented strategies such as enacting more stringent laws and inclusion of teachings on ethics in business schools to eradicate this type of crime. Some of the developed strategies include implementing policy and value strategies, the provision of federal sentencing guidelines, and the consideration of regulators' responsibility in the prevention and facilitation of these crimes.


Introduction
White-collar crime is one of the most dynamic crimes in society; however, no specific solution has been developed to address it. According to Van Slyke et al. (2016), white-collar crime is often defined as a crime done by an individual considered to have a high social status in society and their occupation. In most cases, these crimes involve a wide range of fraud-related crimes that occur in organizations, as the perpetrator illegally uses the financial resources for their financial gains. Moreover, some of the most common drivers for the perpetrators to commit white-collar crimes are usually to avoid losing money and get money from other people. Therefore, either way, they are usually directed towards the need for capital (Gottschalk, 2017). The outcome of white-collar crime is often associated with huge losses of money and assets. In cases involving banks, innocent investors in the banks lose their savings and assets. When done on a large scale, white-collar crimes may also lead to a financial crisis, as evidenced from 2007 to 2008 (Ryder et al., 2017).Therefore, in order to prevent the occurrence of more disastrous financial-related events, there is a need to develop and establish effective strategies to reduce the possibilities of white-collar crimes occurring and capture perpetrators of the same.
Literature Review
Various research studies have been conducted to establish the dynamics of white-collar crimes and strategies to stop their prevalence. For instance, according to Goel and Singh (2018), these types of crimes have developed due to advances in activities carried out in society. The experienced advances have facilitated the change of crime in society into a different dimension, specifically common and unique crimes. Based on the different classifications of crime developed, white-collar crimes are often associated with economic offenses such as money laundering. Most individuals who engage in this type of crime are often associated with high social classes and social recognition. Therefore, they manipulate their technological, social, and economic power for personal benefit (Goel & Singh, 2018). Moreover, to further understand white-collar crimes, they are divided into different types, including bankruptcy fraud, computer and internet fraud, money laundering, forgery, healthcare, and insurance fraud. Over time, white-collar crime has remained in an undetected condition from society and criminal justice; however, through research studies concerning crime, various ways have been developed to help establish these types of crimes. An excellent example of these strategies is understanding white-collar crime dynamics to address all possibilities of occurrence.
Additionally, according to Pavlo (2016), white-collar crimes have been rampant in the US, one of the superpower nations, a potential problem to the rest world, considering the events that resulted in the 2007-2008 financial crises. Therefore, addressing white-collar crime requires applying new thinking since similar scandals have been experienced in the past, and the implemented strategies have not yielded positive results. An excellent example of the white-collar crime scandals experienced in the past includes the 2002 case involving Enron, WorldCom, and Dynegy (Pavlo, 2016). During this period, various strategies were implemented, including introducing ethics in the school curriculum, enacting stricter laws, and prosecution of those in charge of the organizations affected. However, the implementation of these strategies did not reduce the occurrence of white-collar crime. Instead, the world experienced the rampant mortgage fraud that resulted in the financial crisis in 2008. Therefore, according to Pavlo (2016), some of the proposed alternative strategies include providing teaching about the federal sentencing guidelines instead of focusing on ethics. Most people would make better decisions when informed of the consequences of fraud-related actions. Another proposed strategy is the consideration of regulators' responsibility for white-collar crimes since they fail to follow up on potential situations in some cases.
According to Erfa (2018), different nations globally have implemented various strategies to help solve white-collar crimes, including corruption-related crimes. However, since most of the perpetrators of white-collar crimes are often associated with high social classes, it has been a challenge to implement policy-related strategies. For instance, most of the perpetrators eliminate pieces of evidence connecting them to fraud or corruption. As a result, this complicates the law and policy enforcement process since the evidence is often required to make final judgments. Therefore, Erfa (2018) proposes a framework incorporating policy approaches and value approaches. The framework operates by combining policy and value to establish a white-collar crime's root source to identify the required actions and sanctions to curb the crime. The named framework recognizes the impact of white-collar crimes on society; therefore, its effectiveness is often measured by considering social interests. Moreover, the adopted value and policy approaches consider the social and economic values to adopt a more comprehensive policy in addressing this type of crime. Therefore, according to Erfa (2018), the policy and value approaches can be implemented to address different types of white-collar crimes. However, the policy development process may be different depending on the type of collar crime. 
Methodology
Due to the negative impacts of white-collar crimes, there is a need to develop and establish effective strategies to reduce the possibilities of white-collar crimes occurring and capture perpetrators of the same. Therefore, to acquire relevant data to meet the research study objective, qualitative research methodology would be adopted. A research methodology is vital in any research study since it defines the framework in which the study is conducted and describes the data collection methods and analysis of the information used to answer the research questions and objectives (Sileyew, 2019). Based on this research study's nature, I would employ qualitative research methodology, which involves the use of qualitative data for the research, for example, data in the form of descriptions. The identified research methodology is most applicable for this research study since the primary sources of information are secondary sources, including research studies on white-collar crimes. Therefore, in this case, the primary data will be in the form of descriptions provided by other scholars. Moreover, according to Sileyew (2019), this research methodology is often considered to utilize data richer and grounded in a subjective and interpretivist view. However, since the data collected is often based on the sample studies, it may be limited.
Since the research methodology is already established, it defines the data collection methods to be used in the research study. In this case, qualitative research methodology employs various data collection methods. However, since there are various limitations for this research study, specific data collection methods will be adopted. One of the data collection methods includes document analysis (). As indicated, this study's primary source of data will be secondary sources made up of research studies previously conducted. Therefore, relevant data will be acquired from other scholars' works, as analyzed in the literature review. However, I would implement various requirements for the documents required for analysis. Specifically, since the study is based on developing strategies to help curb all the dynamics of white-collar crimes, the documents used for data collection should contain information on white-collar crimes. Notably, the documents used should also contain proposed strategies and information about previously implemented strategies and their effectiveness. Moreover, the documents should have updated information not later than five years ago to understand currently implemented strategies clearly. Based on these requirements, the considered documents for data collection will provide data directed at providing strategies to deal with white-collar crimes.
The collection of data in a research study only provides raw data; therefore, to make sense of the collected data, data analysis should be done. According to Sileyew (2019), qualitative methodology implements data analysis strategies such as inductive analysis, which falls under content analysis. Inductive content analysis involves focusing on the details of specific aspects of the collected data to establish essential patterns and relationships through which decisions are made. Therefore, in this case, various secondary resources would be considered in the analysis, each providing relevant data to meet the study's objective (Liu, 2016). Moreover, to effectively implement the inductive content analysis, I would follow the five steps that guide the analysis. These steps include the initial reading of the data, discerning specific text segments related to the research objectives, creating categories based on the identified text segments, reducing redundancy among the developed categories, and developing a model including all the most essential developed categories (Liu, 2016). Notably, after going through each step, I would establish the most effective strategies to reduce the possibilities of white-collar crime occurrence and capture perpetrators of the same. As a result, I would provide part of the solution to reduce white-collar crimes' negative impacts on society.
The choice of the data collection and analysis tools is based on the nature of the research objective and the available data for consideration. Therefore, qualitative methodology is the most significant research methodology for this study due to various reasons. Since the study involves using secondary data sources, qualitative research methodology offers a framework effective to analyze the data (Sileyew, 2019). Moreover, this research study's primary objective is to establish effective strategies to reduce white-collar crime occurrence possibilities and capture perpetrators of the same. Thus, the main focus is understanding what strategies were implemented in the past, why they failed to curb white collar crimes effectively, the updated suggestion of strategies and techniques, and why they are perceived as significant. Consequently, qualitative research methodology goes beyond to answer these "why" inquiries in a descriptive manner, which is not the same case for quantitative research methodology, which provides numerical information. Moreover, this research study's data collection tools involve document analysis, which is the most appropriate to acquire the required data from secondary research sources. Since the acquired data is in descriptive form, inductive content analysis is the most significant data analysis in this case (Liu, 2016). Notably, this type of data analysis will help arrive at the most effective strategies required to stop the prevalence of white-collar crimes in society.
Findings
Various secondary sources are considered in this research study, which presents various information about effective strategies to discover perpetrators of white-collar crimes and reduce the possibilities of the occurrence of these types of crimes. Moreover, some of the sources used include research studies conducted on white-collar crime dynamics, proposed strategies to curb this type of crime, and previously implemented strategies and why they were not effective in curbing white-collar crimes. Based on these secondary sources, it is established that white-collar crimes are often not visible to most authorities in society, including the investigative authorities and the general population. This indicates that it may be a challenge to pinpoint the events related to white-collar crime, which makes it worse since most cases are established once the crimes' negative impacts come to life. Therefore, the development of strategies to curb these types of crimes should be keen enough to monitor some of the indicators of crimes such as corruption and fraud. Moreover, another finding on the dynamics of white-collar crime is that most perpetrators are often associated with socially recognized individuals, mostly belonging to the upper social class, and holding respective positions in their occupations. 
Additionally, findings on the previously implemented strategies include incorporating ethics education in business schools to help people understand what ethics are and how to implement it in an organizational setting. Even after implementing this particular strategy in the US, white-collar crimes were still rampant in the nation. One of the primary reasons this strategy failed to work was that understanding ethics did not imply that people in organizations would implement them. Instead, policymakers in the US would have focused on creating awareness of the consequences of getting involved in white-collar crimes, such as corruption and fraud. Another strategy used in the past was enacting tougher laws to deal with individuals accused of white-collar crimes. In this case, this strategy continually fails since the policymakers only focus on developing policies and laws to govern people's actions in organizations but fail to ensure that they are effectively adopted. For instance, since most people associated with white-collar crimes are often crucial in society, some have the ability to avoid enacted laws and evade all the laid-out consequences of their actions. Therefore, in a nation, there may be various important laws; however, failure to implement them does not change once more stringent laws are implemented.
Although various implemented strategies, based on the data collected, were not effective in various nations, there are specific proposed strategies to curb white-collar crimes. Based on the research study's findings, one of the established proposed strategies is using the policy approach and value approach framework (Erfa, 2018). The named framework incorporates various social issues, which are negatively influenced by white-collar crime in society. Therefore, policy and value approaches focus on adopting a policy-oriented approach, with respect to the inclusion of values in the decision-making process. Notably, most policy-approaches, especially those under criminal law, are often directed to protecting social interests such as maintaining order in society and protecting people in society from crime. The policy and value approaches recognize this relationship's existence; therefore, they advocate for the use of policy and value approaches concurrently to curb white-collar crime (Erfa, 2018). This proposed framework is considered significant since it focuses on the development of policies, under the policy approach and incorporates various values that are often protected by the policies. Moreover, this framework also focuses on establishing the root cause of white-collar crime and, based on this information, evaluate the most appropriate actions and sanctions to undertake. It is essential to establish the root cause of this type of crime since capturing only the perpetrator does not prevent other individuals, in the organizations, from utilizing the possibility of getting rich through similar actions.
Based on the findings, other proposed strategies include the introduction of federal sentencing guidelines in business schools for students to understand the specific repercussions of white-collar crime. Since most nations such as the US focus on instilling ethical skills, it is also essential to mainstream an understanding of federal sentencing guidelines since it may influence people's decision-making when presented with options associated with committing white-collar crimes (Pavlo, 2016).Moreover, regulators play a significant role in how organizations are run since they supervise the activities involved. Therefore, another proposed strategy to curb these types of crimes is to consider regulators as part of the guilty parties once a white-collar crime is conducted in an organization. Regulators are often tasked with the responsibility to monitor the compliance of an organization with the enacted obligations while at the same time protecting public interests. Once regulators perform their respective duties as required, the occurrence of white-collar crime would be reduced since organizations would operate with the guiding policies, aware of the specific consequences that would ensue them failure to abide by the obligations. Based on the above-proposed strategies, it is evident that they are all directed towards the policy approach towards the eradication of white-collar crimes; however, each strategy focuses on a different aspect of the policy approach.
Conclusion
In conclusion, due to the need to prevent the occurrence of more disastrous financial-related events, various effective strategies have been developed and established to reduce the possibilities of white-collar crimes occurring and capture perpetrators of the same. Some of the disastrous financial-related events witnessed due to white-collar crimes include mortgage fraud in the US that resulted in the financial crisis from 2007 to 2008. Another example is the privatization of banks in Iceland, which created an environment for people to engage in fraud. As a result, it led to the collapse of the country's economy, contributing to the 2008 global financial crisis. The developed strategies are based on the nature of white-collar crimes. For instance, it is associated with people belonging to the top social class, with respective reputations in society and their respective occupations, and it is often not apparent to the general public and, in some cases, not clear to investigating authorities. Moreover, the proposed effective strategies are also based on previously implemented strategies, considering the various reasons that negatively influenced their effectiveness. Some of the proposed strategies include using the policy and value approaches to eradicate white-collar crimes, the teaching of federal sentencing guidelines in business schools, and the consideration of the roles played by regulators in the contribution to white-collar crimes.
Although my study has provided various insights on strategies and techniques to eradicate white-collar crimes, there is a need to conduct more research. White-collar crimes include various types of crimes. Therefore, some of these types may not be solved through the proposed strategies; therefore, more research should be done to establish specific strategies to solve each type of white-collar crime and promote a safe society to engage in business activities. Moreover, since institutions such as those in charge of criminal provisions are partakers in the formulation of policy approaches, they should focus on establishing applicable policies to govern each type of white-collar crime.
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